sk} 188°60 111

1snder:  Staple Cotton Discount Corporation Borrower: TP, Howard & Co.
'ost Office Box 547 13990 Norfolk Road
Greenwood, Mississippi 38935 | ake Cormorant M5, 38641
Phone: (601)453-6231 SCHIC Acct, No.:06 05 30922 01 0

STAPLDISCOUNT
DEED OF TRUST

THIS DEED OF TRUST, made and entered into this the 26th day of __Jamuary _, 2000, by and among, Rebert I', Sayle, Jr., Anne H. Sayle,
hereinafter called “Debtor”; and Kenneth E. Downs, as Trustee, horeinafter called “Trustee”; and STAPLE COTTON DISCOUNT CORI'ORATION,
whose address is 210-214 West Market Street, Greenwood, Mississippi, as Beneficiary, hereinafter call “Secured Party™, WITNESSETH:

WHEREAS, Debtor is indebled 1o the Secured Party in the full sum of __ $444,038.51 , as cvidenced by the hercinafter described promissory
nole(s) in favor of the Secured Parly, beating interest from the date thereof al the rate specificd in the said note(s), providing for payment of attorney’s
fees for collection if not paid according, Lo the terms thereof and being, due and payable as sclforth below:

One Note dated _01/26/00 _ in the principal amount of _ $444,038.51 , duc on demand and executed by T.I". Howard & Co.

WHEREAS, Deblor desires to secure prompt payment of (a) the indobtedness described above according, Lo its terms and any extensions
thereof, () any additional and future advances with interest thereon which Secured Parly may make to the Debtor as provided in Paragraph 1, {¢) any
other indebtedness which Debtor may now or hereafter owe to the Secured Party as pravided in Paragraph 2, and (d) any advances with interest which
Secured Parly may make to protect the property herein conveyed as provided in Paragraphs 34,5, and 6 {all being herein referred 1o as the
“Indelitedness”).

NOW THEREFORE, in consideration of the existing and future indebtedness herein recited, Deblor hereby conveys and warrants unto Truslee
the Tand described below situated in the County of DESOTO, State of Mississippi:

The Nartheast Quarter (NE 1/4) of Section Twenty-Three (23), Township One (1) South, Range 10 West, County of DeSolo, State of Mississippi.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or hercafler attached
w0, said land (all being herein referred 1o as the “Iraperty™}. Notwithstanding, any provision in this agreement or in any other agreement with Secured
Parly, the Secured Party shall pot have a nonpossessory security inferest in and its Collateral or Property shall not indude any houschold goods (as
defined in Federal Reserve Board Repulation AA, Subparl B), unless the houschold goods are identified in a sccurity agreement and arc acquired as a
resull of a purchase money obligation. Such hauschold goods shall anly secure said pu rchase money obligation {including, any refinancing thereof).

This conveyance, howuver, is in trust to secure prompt payment of all existing and further indebtedness due by Debtor Lo Secured Parly under
the provisions of this Deed of Trust, If Debtor shall pay said indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of na effect. If Debtor shall be in default as provided in Patagraph 9, then, in that event, the entire indebtedness, together
with all interest accrued thereon, shall, at the option of the Socured Party, be and become at once due and payahle without notice to [ebtor, and Trustec
shall, at the request of Secured Parly, sell the Property conveyed, or a sufficiency thereof, Lo satisfy the indebledness at public outery Lo the highest bidder
for cash. Sale of the property shall be advertised for three consecutive weeks preceding the sale in a nowspaper published in the counly where the
propesty is situated, or if none is published, then in some newspaper having, a general cireulation therein, and by posting, a notice for the same time at the
courthouse of the same counly, The notice and advertisement shall disdose the namwe of the original debtors in this Deed of Trusl. Debtars waive the
provisions of 89-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee 1o offer at sale more that 160
at tes al a tine, and Trustee may offer the properly herein conveyed asa whale, regardless of how itis described.

If the property is situated in two or more countics, ar in two judicial districts of the same county, Trustee shall have the full pewer to select in
which county, or judicial district, the sale of the property is to be madv, newspaper advertisement published and notice of sale posted, and Trustee’s
selection shall be binding, upon Deblor and Secured Party. Shauld Sec ured Parly be a corporation or an unincarporated association, then any officer
thereol may declare Deblor to be in default as provided in I'aragraph 9 and request Trustee to soll the proporty. Secuted party shall have the same right
ta purchase the property at the foreclosure sale as would a purchaser who is not a party 1o this Deed of Trust,

From the praceeds of the sale Trustee shall first pay all costs of the sale induding reasonable compensation te Trustee; then the indebtedness
dur Secured Parly by Deblor, induding, ace rucd interest and attomey’s fees due for collection of the debt; and then, lastly, any balance remaining to
Delator.

I is agreed thal this conveyance is madve subjoct tor the covenants, stipulations and conditions set forth below which shall be binding, upon all
partics hereto.

1. This Decd of Trust shall also sccure all future and additional advances which Secured Party may make to Debtor from time o time upon the
security herein conveyed. Such advances shall be oplional with Secured 'arty and shall be on such terms as to amount, maturity and rate of interest as
may be mutually agrecable to both Debtor and Secured Party. Any such advance may be made to any one of the Deblors should there be more than one,
and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Deblors.

2 This Deed of Trust shall also secure any and all other indebtedness of Deblor due Lo Se ured Parly with interest thereon as specified, or of
any one of the Diebtors should there be more than one, whether direct or contingent, primary or sec ondary, sale, joint or several, how existing, or herealter
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arising, at ‘any time before cancellation of this Deed of Trust. Such indebledness may be evidenced by a promissory note, apen account, overdraft,
cpiudorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein canveyed insured against fire, all hazards included within the term “extended
coverage”, flood inarcas designated by the S, Departiment of Housing, and Urban Development as being, subject 1o overfllow and such other hazards as
Sceured Parly may reasonably require in such amaunts as 1eblor may determine bul for not less than the indebtedness secured by this Deed of Trust. All
policies shall be writlen by reliable insurance companies acceptable o Secured Party, shall indlude standard loss payable dauses in favor of Secured
Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured
Party the premium seceipls for inspection. Upon Debtor’s failure to pay the premiums, Secwred Parly shall have the right, but not the obligation, (o pay
such premiums. In the cvent of a loss covered by the insurance in force, Deblor shall promplly notify Secured I'arty who may make proof of loss if timely
proof is not made by Debtor, All loss payments shall be made directly 1o Secured Party as loss payee who may cither apply the proceeds Lo the repair or
resloration of the damaged improvements or 1o the indeltedness of Deblor, or release such proceeds in whole or in part to Deblor,

4. Debtor shall pay all taxes and assessmeats, general or special, levied against the Properly or upon the interest of Trustee or Secured Party thercin,
during, the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured T'arly the 1ax receipts for inspection,
Should Deltor fail to pay all taxes and assessenents when due, Secured Parly shall have the right, but not the abligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof, Debtor shall use the
Property for lawful purpases only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first giving 1ebtor
notice prior to any inspection specifying a just cause related to Secured Panty’s inlerest in the Praperly. Secured Party shall have the right, but not the
obligation, to cause needed repairs to be made o the Property after first affording, Deblor a reasonable opportunity to make the repairs.

Shauld the purpoese of the primary indebledness for which this Deed of Trust is given as sceurity be for construction of improvements on the land
herein conveyed, Secured Party shall have the right to make or arrange (o be made entries wpon the Property and inspections of the construction in
progress. Should Secured Party determine that Debtor is failing to perforny such construction in a timely and satisfactory manner, Secured Parly shall
have the right, but not the obligation, to lake charge of and proceed with the construction at the expense of Debtor after first affording Deblor a
reasonable opporlunity to continue the construction in a manner agrecable lo Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in I'avagraphs 3, 4 and 5 shall be secured by this
Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified in the note
representing, the primary indebtednoess, within thirty days following written demand for payment sent by Secured Party 1o Debtor by certified mail.
Receipts for insurance premiums, taxes and repair of construction costs for which Secured Parly has made payment shall serve as conclusive evidence
thereof,

7. As addilional security Debitor hereby assigns 1o Secured Party all rents accruing on the Property. 1ebtor shatl have the right to collect and retain
the rents as long as Deblor is nol in default as provided in Paragraph 9. In the event of default, Secured Parly in person, by an apent or by a judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be
applicd first to the costs of managing the Property and collecting, the rents, induding fees for a receiver and an allorney, commissions to rental agents,
repairs and other necessary related expenses and then to payments en the indebledness.

8. If all or any part of the Properly, or an interest therein, is sold or transferred by Debtos, excluding, (a) the creation of a lien subardinate 1o this Deed
of Trust, (b) a transfer by devise, by descent o by oporation of law upon the death of a joint owner or (¢) the grant of a leaschold interest of three years or
less not containing an option o purchase, Seeured Parly may decdare all the indebledness to be immediately due and payable. Secured Party shall be
deemed to have waived such option to accelerale if, prior or subsequent to the sale or transfer, Secured Party and Deblor’s successor in interest reach
agreement in writing, that the credit of such successor in interest is satisfactory o Secured Party and that the successor in interest will assume the
indebtedness so as to become personally liable for the payment thereol. Upon Deblor’s successor it interest executing a writlen assumplion agrecment
accepted in writing by Secured Party, Secured 1arty shall release Dobtor from all obligations under the eed of Trust and the indebtedness,

If the conditions resulting, in a waiver of the option 1o accelerate are not satisfied, and if Secured Party elects not to exercise such option, then
any exlension or medification of the terms of repayment from Lime to time by Secured Party shall not operate to release Deblor or Deblor’s successor in
interest from any liahility imposed by this Deed of Trust or by the indebledness.

If Secured Party elects to exercise the option 1o accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such notice
shall provide a period of thirly days from the date of mailing, within which Deblor may pay the indebledness in full, If Debtor fails to pay such
indebledness prior to the expiration of thirly days, Sccured Parly may, without further notice to Debtor, invoke any remedies set forth in this Deed of
Trust.

9. Debiar shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor’s covenants or
obligations contained herein, (b) shall fail to pay any of the indebtedness secured hereby, or any installment thereof or interest thercon, as such
indebledness, instaliment or interest shall be due by contractual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in
receivership, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntarily, or (e) if Secured Parly in
good faith decms itself insecuare and ils prospect of repayment seriously impaired.

10, Secured Parly may al any time, without giving formal nolice to the eriginal or any successor Trustee, or 1o Deblor, and without regard te
the willingness or inabilily of any such Truslee to execute this trust, appoint another person or siccession of persons 1o acl as Truslee, and such appaintee
in the execution of this trust shall have all the powers vested in and oblipations imposed upon Trustee, Should Secured Party be a corporation or an
unincarporated association, then any officer thereof may make such appointment.

11. Kach privilege, option or remedy provided in this Deed of Trust Lo Secured Parly is distinel from every other privilege, option or remedy
contained herein or afforded by law o1 equity, and may be exercised independently, concurrently, cumulatively or successively by Secured 1'arty o1 by
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any other"owner or holder of the indebtedness, Forbearanco by Secured Party in exercising any privilege, option or remedy after the right to do so has
auerued shall not constitute a waiver of Sccured Parly’s right to exergise such privilege, option or remedy in event of any subsequent accrual.

12. The wards “1Yebtor” or “Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or an
unincorporated association, depending on the recital herein of the partics to this Deed of Trusl, The covenants herein contained shall bind, and the
benefits herein provided shall inure 1o, the respeclive legal or personal representatives, successors or assigns of the parties hereto subject to the
provistons of Paragraph 8. If there be more than one ebtor, then Deblar's obligations shall be joint and several. Whenever in this Deed of Trast the
contextsa requires, the singular shall include the plural and the plural the singular. Netices required herein from Secured Parly to Debtor shall be sent 1o
the address of 1ebtor shown in this Deed of 7 rust.
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INDIVIDUAL ACKNOWIEDGEMENT

STATE OF MISSISSIPIL
COUNTY OF %ﬁv Ao

This day personally appeared before me, the undersigned authority in and for the State and Counly aforesaid, the wilhir @ tred Robert 1

Sayle, Ir. who acknowledged that he signed and detivered the foregoing Beed of Trust on the day and year therein mentioned. ' A AT
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My Conumission Fxpires:, \?4%002—" 2 ’ Ty Cao o
s

rev. 1/20/97

Givenunder my hand and official seal of office, this thojfa—ﬂy of
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INDIVIDUAL ACKNOWLEDGEMEN'T

STATE OF MISSISSIPYI
COUNTY OF @‘V(OP\A

This day personally appeared before me, the undersigned authorily in and for the State and County aforesaid, tt\\\mi‘x!iiff o] Anne H

who ac knowledged that she signed and delivered the foregaing, Deed of Jrust on the day and year therein mentioned. \\\"\’\\‘}‘ S b G
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Given under my hand and official scal of office, this thes day ¢ Eér Vﬁ"‘"’ , WZODD = 11;(‘.‘ ,,\ o vz
&S & 2%
o0 FNaH=" | £ 1. 4
' Lo | N R
’ ) F e oy b 18 3y
) k'_) S 3
Neotary P'ublic IR “ w
e /}'_ﬂ-..‘ ‘J\-l“\
R N v
My Commission Expires: 3 L 1‘& 2007 - ,”h,, Ly -t o
ir v

. Sayle



Section 2 i

NW/4
NW/4 NE/&  SW/4  SE/4

N S D W

i DSl

B|188P60 1105

Township \ S

NE/4
NW/4 NE/4 SW/& SE/4

INDEXING INSTRUCTIONS

COUNTY, MISSISSIPPI

Range (E? \()k;i)

sW/4
NW/4 NE/4 SW/4  SE/4

(R =2 &

N N

T éSEdﬁ?\i)C»S;;) e Co.

This Document should be indexed Under the Checked Quarter Quarter Sections

SE/4
NW/4 NEZ4 SW/4 SE/4

N - .

Other
Section Township Range
NW/4 NE/4 SW/4 SE/4
NW/4  NE/4  SM/4  SE/M NW/4 NE/4 SW/& SE/4 NW/4 NE/& SW/4 SE/4 NW/4 NE/4 SW/4 SE/M
R T N A N I N A Iy A I O R 1o
Other
Section Township Range
Nw/4 NE/4 SW/4 SE/4
NW/4  NE/4&  SW/4 SE/4 NW/4 NE/4 SW/4  SE/4 NW/4 NE/4 SW/4 SE/4 NW/4 NE/4 SW/4 SE/4
[ o s [ O | N M R
Other
Section Township Range
NW/4 NE/4 sW/4 SE/4
NW/4  NE/Z4  SW/4 SE/4 NW/4 NE/4 SW/4 SE/4 NW/d NE/4 SW/4  SE/4 Mw/d4 NE/4  SW/4  SE/A
T Y WO I U A L S S 1 N O
Other
Section _ Township Range
NW/4 NE/4 SW/4 SE/4
NW/4 NE/4  SW/4  SE/4 NW/d4 NE/4 SH/4 SE/4 NW/4 NE/4 SW/4 SE/4 NW/4 NE/4  SW/4 SE/4
Lo mosE A I
Other

This Instrument Prepared By:
Stapldiscount
P, O. Box 547
Greenwood, MS  38935-0547
1-800-844-6231

Phone:

STATE MS -pFs
o, «kO X
Fiirp To oo,

o™
Feo 14 | 26 Py ogp ™



